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f Aving often reflected on \ the 
H Misfortunes, that the Clipping 
Counterfeiting, and Melrin; 
down of the Silver Coin of England 
| would bring on this Nation ; and fore- 
ſceing that I ſhould be. involved in. the | 
fame as a Member of theSociety ; I 
thought ic my Duty to beſtow ſome- | 
cime in- the thoughts of endeayour- 
ing to find out a- proper Remedy for 
that Publick Diſcale, being encouraged _ 
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' by the Inſight I have had already 
into that matter, having had an occa- 
fion to apply my ſelf to know the 
different Standards of Gold and Silyer, 

either in Ingor, or in Current Coin. 

| I fram'd then a Project about two 
| Years ago, in which I had always be- 
| fore my Eyes the great Difhculty of 
| finding out a ſafhicxent Fund to carry 
| on the War, and ſupplying the Charg- 
| es of amcnding%our. Silver Coins. To 
true, the Diſtempgr was not then fo 
| great as1t- 15 at preſent, but I thought 
{ 1t ought ſpcedily to be remedied, for 
| fear it ſhould become worſe, if 7 may 
| fay, not uncurable. I conſidered there- 
fore with my ſelf all the Objections 
that, I think, are -made at this day ; 
and, I hope, 1 have removed them as 


[ much as is poflible, humanly ſpeaking. 


However, I grant, that chere are in this 
Caſe fuch Diffivultice: as will never be 
\ removed, if no Body will contribute 
towards it as for Example ; ; 'Tis cer- 
Fan, Our old Coin is hardly worth 
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half of its firſt value, and if every Bo» 
dy will have the old Species changed 
for new ones of the ſame Weight, 
Standard, and Price, as the old was 
made for . and will not at the 
ſame tjme contribute any thing to- 
wards it under pretence of the Taxes 
he is obliged to pay, to carry on the 
War; I don't know how they may be 
fatisfied unleſs one ſhould have the 
poiyer of making ſomething of nothing, 
or the rare Secret ſo nach inquired at- 
ter, of converting our Lead into Gold 
or Silver. But if Men were more rca- 
ſonable, and were once ſenſible of the 
Inconyeniences chat bad Mony brings 
| into their Trade, and of the lofs they 
ſuffer daily by the diminution ' of the 
Coin,they would ( rather than be redu- . 
ced to Truſt or Exchange) earneſtly in- 
creat the King and Parliament to find : 
out, in their Wiſdom, a proper Remedy | 
for that DiRaſe, and inſtead of repining 
- at the very name of Taxes, for that 
purpoſe, they would cheerfully offer to 
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pay them;-for the Amendment of dur. 
Silver Coin will appear. to any Think- 
ing Man, a neceſſary Thing to ſecure 
our Riches, eſtabliſh our Proſperity, 
and enable us to carry on this War with 
| more Vigour, and leſs Charge. 
| But if Men will ſhut . Eyes 
| againſt their own Intereſt, muſt we be 
| always in this deplorable Condition ? I 
| don't think fo, mY I make bold to ſay, 
| that His Majeſty and the Two Houſes 
| of Parliament are to the reſt of the 
| Nation, what a good Father 1s to his 
| Child: And now ſuppoſing that a Fa- 
| ther had ſuffered his Child to be ſeve- 
| ral times let Blood by way of Precau- 
| tion, or to preſerye his Health ; would 
| it nor be a very odd thing if he ſhould: 
{ refuſe to ſuffer him to jt let Blood 
| once more to diſſipate a Flux, which ac- 
| cording to the Judgment of the beſt 
| Phyſicians, would infallibly deprive him 
| of his Sight? Sure I am, that no good 
| Father would give car to the unrea- 
[ frabic Apprchendigs bus Child ſhould 
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hate of the Chirurgions Lancet. The 
Application is eaſy enough, bur, I hope, 
it 15 needleſs; for, I think, I ſee a bet- 
ter Diſpoſition in the Nation, and eve- 
ry Body ſeems reſolved to pay what 
Taxes ſhall be found neceflary to free 
our ſelves from the innumerable In- 
conveniences that attend the badneſs of 

our Coin. 


This Diſpoſition ought to Encou- 
rage all Friends and true Lovers of 
England, to impart all they know of | 
this Matter, ſo that their Projects be- 
ing compar'd togcther, the beſt 
and the moſt eaſy way might be ab- 
ſtracted out of them, for the Amend- 
ment of our Silver Com. The Right 
Honourable the Lords of the Treaſury 
have given us a good Example, in de- 
firing ſome Ingemzous Gentiemen to 
oye their Opinions concerning ſeycral 
Profects, and ordering Mr. Lownds their 
Secretary to make a Report of the ſame, 
with his own Thoughts on the Caſe, 

VF es, 
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'- which he has performed with a great - 
deal of Ingenuity and Accuracy. 
. Ir was from this Motive, that I made 
- bold co preſent-on the Fourth of Janu- 
- ary laſt, to the Lords of the Treaſury, 
a Projed for Reforming our Coin ; which 
ſince that time, I haye laboured to 
improve and illuſtrate, by anſwering 
| all che Difficulties and Objections, thar 
| I thought could be made againſt it. 
| T have alſo examined the various Opi- 
| nions of thoſe who have written on 
that Subject, and peruſed almoſt all the 
Projects that were given the laſt Seſſion 
of Parhament. It would be uſeleſs, 
and roo ted1ous-to make particular Ob- 
{ ſcryations on thoſe Projects, and there- 

fore I'll content my ſelf with theſe few 
General Propoſitions. 


I. That an Ounce of Gold and Sil- 
ver of the ſame :Weight and 
Standard, has 1n all parts in the 
World the fame Intrinſick value, 
as here 1 England. 


" II. Thar 


NN 
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= _ IL That/the Denomination of the. 
| pieces of Gold and Silyer, or the 
raiſing or the lowering cheif_. 

"2 - current Price, adds nothing to the 

.-* _ - jIntrinſick value thereof ; as for 

-.:” "Example, If the Piece we call a 

' Crown, was taiſed from five Shil- 
lings to ten Shillings, or lowered 
to 25. 6d. it 1s always the ſame 
Piece, there 1s no more and no 
leſs Silver in it, and its Allay is 
neither courſer nor finer. 

- TIE. Tf its Intrinfick value be always 
, the ſame ; *tis plain that Foreign- 
ers will take our Coin according 
to it, and not according to 1ts 
Denomination. 

VI. That our Coin being taken by. 
Foreigners only according” to its 
Intrinfick value, they give their 
Commodities in Exchange, it\ 
'. Proportion to the ſame. 

V. That they cake our Commodi- 
ties 1n Exchange for theirs, or for 
Gold or Silver Proportionably, ac= 

cordi ng 
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cording to the Eftimation they 
make of our Coins, viz, according 
tO its Incrinfick value; 

VL That the Exchange with Fo- 
reign Countries 1s always fixed 
and ſettled, ( or with a very in- 
conſiderable difference, ſomerunes 
more ſometimes leſs, according tO 

what we owe chem, or they owe 
us) when the Value, Weight, and 
Standard of the Coins are * (tld, 

VII. That Foreigners make a conſti- 
derable profit upon us, by rea- 

ſon of the uncertainty of the va- 

lue of our Clipr Mony, and have 

a great adyantage in the Ex- 
change, taking the occaſion from 

the badneſs of our Mony. 
From theſe Obſeryations .1t follows, 

{| that rhe raiſing or lowering our Coin, 
I| is nothing to the Riches of our Coun- 
f! rry, but that it 1s highly neceſſary to 
melc down all the Clipt Mony, to make 
new Coins, which may not be Clipped, 
and ro fix its Weight and Standard, 


INC 


and then all the Commodities, both 
of our own Country, and Foreign, 
and the Exchange wall in a ſhort time 
fall proportionably to its Intrinſick 
yalue. 

There is no ſenſible Man, but will, 
I am ſure, own this Conſequence, and 
that it is time to do it, the Diſcaſe 
growing every day worſe and worſe; 
but the great Difficulty 1s to find out a 
Practicable Way in this time of War, 
I muſt confeſs this 1s a weighty one, 
but, 1 hope, the Project which I offer- 
| &d laſt Year to the Lords of the Trea- 

ſary, will make it appear to be very 

poſſible, and therefore I offer it again - 
with ſome Additions, in Relation to 
the Preſent Time. 

' I don't preſume however, that this 
Project ſhould be the only one by 
which our Coins may be amended, 
ſeeing I hayc ſince that time made an- 
other, which I have annexed 'to my 
former, to ſhew that Iam very willing | 
to impart whatever I know on this oy | 


C 10 F 
' and, I think, as I faid before, 
Fe every true Engliſh-man ought to 
do the like. 


A 


A PROPOSAL to have all 

' the Silver Mony of England Melted 
down, and made New, and to be of the 
ſame Weight and Standard, as the 
New Mild Mony now 35, or of more; 
and that the Loſs which thereby will 
happen to thoſe who have Clipt Mony, 
will be ſo inconſiderable, that even the 2y 
themſelves ſhall be willing to bring in 
their Many to be new Coined,and that 
the Diminution of the Numerical quan- 
tity of Mony, which will happen by the 
Melting it down, will be more than 


ſupplied. 


& / Hereas the Crown Piece, or 
MY its valuc and weight in half 
Crowns, Shillings, Six-pences, Qc. 18 
-# Clipping reduced ( one with the 
pt] her ) to yery near one thurd part of 


II 


\ Tofs, as it will appear by a Computa: 
tion, hereunto annexed, in which 'tis 
ſhown, that the ſaid Crown Piece, and 
any other Piece proportionably from 
Nineteen Penny Weioft A285 parts of 
Penny Weight, that the faid Crown 
ought to weigh, is now reduced to 
Thirteen Penny Weight or there abouts, 
from whence it follows, that upon 
Five Millions . of Silver Coin, it 1s 
1666666 1. 135. 4d. 6f Loſs; which 
Loſs cannot be mended by the uſual 
ways, but by a General Tax, ( which 
1s not ſcaſonable in this time of War) 
or by Means that are not, proportion- 
able to the Grandeur of this Nation, | 
2s the leſſening of the Weight of the 
Coin, without increaſing the 'Price 
thereof ; or the leflening of the Stan- | 
dard, by mixing of ' Copper or other 
Allay ; or laſtly, in ſetting an higher 
value than Five Shillings, or Sixty 
Pence to the ſaid Crown Piece. And 
whereas it is abſolutely Neceſſary to 
Prevent the Chipping” of the Coin a 
| tn1s 
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| this Kingdom for the Future, the fol. 
og poi: have been found. 


| 
| 
| 
| 


That in two Years time, viz, from 
the 25th gf March 1696, to the 
25th of March 1698, all the Sil 
yer Coin of England ſhould be 
| brought to the Mp, to be melt- 
ed and new Coined, and there 
to be taken and paid: according 
to its Weight, in new Coin Stan- 
dard, of the Weight hercafter- 
mentioned, and for the Price 
| _ hereafter ſpecified. 

Il. That from the' 25th of March 
1696, tothe 25th of March 1698, 
all the Coin of Angland, Clipt or 
not Clipr, ſhould paſs Current, 
and be taken in Payment for the 
Price it was made for, viz. Crown 
Pieces for Five Shillings, half 
Crowns for Two Shillings and Six- 
pence, Shullings for Twelve-pence, 
S1x-penny Pieces for Six-pence, 
one, two, three, or four Penny 

— Freees for the Price they go now 


"EE 
for, (the Exceptions hereafter men- 
tioned only Excepted. ) 


| HL That from the 25th of March 


1696, tothe 25th of March, 1697, 
any Crown Pieces, or their value 
in half Crowns, Shillings, Six-pen- 


' ces, &c, that ought to weigh 
| Nineteen Penny Weight, and ſhall 


weigh only Fifteen dw., not only 
ſhould paſs in Current Payments 
for Five Shillings, but be taken 


_ at the Mint for that Price, ſepara» 


ted or mixt together with other 
Crowns of more or leſs weight ; 
Shillings of Three dw. for Twelve 
Pence, the Six-penny”® Piece of 
1 dw. 12 gr. for Six-pencc ; the 


 Four-penny-piece of 1 dw.tor Four 


IV. 


Pence ; the Three-penny-piece of 


.18 gr. for Three-pence ; the Two- 


penny-plece of 12 gr. for Two- 
pence ; and the One-penny-piece | 

of 6 gr. for One Penny. 
That from the ſaid 25th of 
March 1697, to the 25th of March 
1698, 


1g . 
-.... I698, ary, Crown: Pieces or their 
_ _ value in 'Half-Crowns, Shillings, 
2 Oc. as, above, that ſhall welg \ 
only Fifteen: Penny Weight, all 
paſs in Current Payment for Four 
Shillings Four-pence Half-penny; 
and for 'that Price ſhall be taken 
at the: Mint ſeparately, or mix- 
c}d with'others : The Halt-Crown 
for Two Shillings, Two-pence 
. .. Halfpenny; the Shilling for Ten- 
ay "<8 Half-penny ; the Six-penny 
...: Piece for Five-pence one, Far- 
_- thing; and the Four, Three, 
Two, -. and ' One-penny Pieces 
WE ſhallypaſs i in carrent Payment for 
_- _ their ordinary Price, but at the 
_._ Mint they ſhall be raken only ac- 
cording to their Weight, at the 
Rate. of Five Shillings and Ten- 
pence an Ounce. 
V. That from the ſaid 25th of 
' March 1698, and thenceforth all 
the old Silver Coins of England 
be Cry 'd Down, infomuch that no 
Body 
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Body takes it in Payment for any 
Price, and that the fame be Sold 
to the Mint, and no where clſe 


as Bullion, after the Rate of Five 
Shillings an Ounce ; which ſhall 


\ , be for ik Future the ſettled Price 


VI. 


of. the Ounce of Silver Standard: 

In order to encourage People to 
carry their old Mony to the Mint | 
to be Melted, it ſhall be allowed 
at the Mint, from the 25th of 
March 1696, to the 2<th of 


March 1697, One Penny profit 


for every Penny Weight that any 
Crown ſhall weigh aboye is dw. 


- viz.a Crown, or its value in Hal- 


Crowns, Shilling s, Gc. Weighing; 
16 dw. ſhall be pt at the Mint 
for Five Shillings, .one of - 17 dw. 
for 5 5s. 2d.; one of 18 dw. for 
55. 3d.; one of 19 dw. for 5 5. 
4d. and one above 1 9 dw. if 
any for 5 $S.4 d, 


VIL And to leflen the Loſs of thoſe 


that ſhall have Crowns, or any 
B | Ivy JING 
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Lok which will happen 
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other Coins Proportionably un- 
der the weight of 15dw.till 1o dw. ; 


 1tſhall be abated only Two-pence 


for every Penny-weight, that ſuch 
a, Crown or Crowns, or: other 
Pieces proportionably, ſhall weigh 
Ie than the faid 15 dw. from the 
ſaid 25th of March 1696, to the 
25th of March 1697, wiz. a Crown 
from '15 dw. to. 14, ſhall be paid 


.. at the Mint 4s. 10 d.; one from 


14 dw. to 13, 45. $d.; onefrom 
13dw.to 12, 4s. 6 d.; one from 
i2 dw. to 11, 45. 4d.; one from 
It dw. to wo, 4s. 2d: And 
frontthe ſaid 25th of March 1697, 
to the 25th of March 1698, it 
fhall be abated Three-pence for 
every Penny-weight that a Crown 
Piece, or its value in Half-Crowns, 
&c. ſhall Weigh leb than 15 dw. 


VIII. To encourage Feople to carry 


their Clipe Mony to the Mint to 
be Melted, and to moderate the 
- by the 
Crowns 


0 ® OY 
Crowns (Half: Crowns and othe 
Pieces proportionably ) that ſhall 
weigh under 15 dw. ; it ſhall be ar 
the hiberty of everyPerſon,from the 
ſaid 28th of March 1696, to the 
25th of March 1698, to mix their 
wes and Clipt Mowy.fo that the 
heavy Coin ſhould make amends 
for the light one: As for Example, 
one who Fs two Crowns, whereof 
one weighs 19 dw., and the other 
11 dw- may by putting them to- 
gcther, reduce them to 15 dw.,and 
recciy at the,Mint 5 s, for cach of 
them. is 
IX That no Crown, « or its Valus 
in Half-Crowns, Shillings, &c. 
that ſhall Weigh under 10 dw., 
ſhall be taken —_ at the Minc 
bur as Bullion, viz. from the 25th 
of March 1696, to the 25th of 
March 1698, after the —_ of. 
65. 84. an Ounce; but after the 
faid 25th of March 1698, and. 
wile 4" the Bullion no þ 
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ſhall be fixed at « s. an Ounce, 
and no more and no leſs. Bart 
ſuch a Crown may be taken at 
the Mint, from the 25th of March 
1696, to the 25th of March 1698, 
if mixt with other heavy ones, 
ſo that rogether they ſhould weigh 
aboye the ſaid 10 dw. The ſame. 
Piece however ſhall paſs Current 
in Payment for Five Shillings du- 


, ring that time, unleſs 1t ſhould be 
' Mark'd by an Officer appointed 


for that purpoſe, in which Caſe 
it ſhall ceaſe to be Current, and 
ſhall -be traken®only by the Miar, 
as Bflion, after the Rate aboye- 


' ſaid: 


And' to avoid the Clipping of our 
Coin hereafter, and make new 
Coins really worth what they ſhall 
20 for; 'Tis Propoſed to Coin 
henceforth at the Mint new Pieces 
called Crowns, Halft-Crowns, Shil- 


- lings, Six-pences, and Three-pen- 
_ ces Standard, Milled and Stamp- 


| be Melted, but no Allowance to 


_ , Fftmated worth Two Grains O 
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ed, as the now new ones are, with. 
ſome difference in the Stamp, in 
order that they may be known 
one from the other. The New 
Crown to Weigh Twenty-penny 
Weight, the Half-Crown 10 dw.; 
the Shilling 4. dw.; the Six-penny 
Piece 2 dw.; and the Three-penny 
Piece Onc-penny Weight, Coined 
ſo, that it ſhould be two or three 
per Cent benefit upon the Mony, 

from the Weight of the Bullion, 
that 1s to ſay, That out of 100 
Ounces of Bullion Standard, it 
ſhould be made One hindred. and 
two or three Crown Pieces, where- 
of One. per Cent ſhall be allowed 
co any Perſon that ſhall carry old- 

Coin, for the yalue of Ten Pounds 
or above at once, to the Mint to 


be. made under: the. faid Ten 
Pounds. 


The Copper Farthings ſhall be 


" 1 Saab ” we ISy 
» 
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Silver, and ſhall go at any time 


hereafter, as they go now four for 
a Penny. 


XL. Theſe new Coins ſhall be Cur- 


rent,from the25th of March 16 g6, 
to the 25th of Merch 1697, viz. 
The new Crown for 6 s. 8 d. the 
new Half-Crown for 3 s. 4 4.; the 
Shilling for": s. 4 d.; the Six-pence 


Piece for 8 d.; 2nd the Three- 


periny Piece for d.; and for 


that Price ſhall | Pcxchanged at 


the Mint for old Coin of Eng/and. 


Nil. And from the 25th of March 


of March 1698, 


1697 x0 the 24h 


the (a 


Price,»iz. The Crowns for 5 s. 10 d. 


the Half -crown for 2s. 11 d.; the 


Shillings for 15s. 2.; the Six- 
penny Picce for 7 d.; and the 0- 
ther pieces in Proportion : : But af- 
the 25th of March 1698, and 
ceonk no Silver ©xin of 


Eng/aul ſhall 80, but the New 
Une 


"New Milled Mony ſhall 
be Current only at the following 


C21”) 
One, viz. The Crowns for s s. ; 
the Half-crowns for 25. 6d.; ; and 
the Shullings, &c. in Proportion. 
XII. But whereas the Melting of the 
OldCoinand the Making 5 New, 
ſhall have diminiſhed by The 2 «th 
of March 1698, about one third 
Numerical part of the Silver Pic- | 
ces, to ſupply that Diminution | 
without any conſiderable Tax ; | 
"tis Neceſfary that the Parliattient 1 


| ſhould Enact. 


That from the 25th of March 16 96, 
and thenceforth the Gold and Silver 
Bullion m Ingot, Plate, of otherwiſe; 
above one Ounce for Gold, and eiflye 
Ounces Weight for Silyer, chat ſhall 
be hereafter Imported or Exported.” be 
Entred in a Book kept for that purpoſe: | 
at the Cxftom-Houſe ; and from thence |} 
carried to the Tower of London,to be af- | 

 fayed there and Marked, how much l 
better or worſe it1is than Standard, and } 
Regiſtred again On whole to be done 


| I 
f - 


£4 St; 
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| Gratis, and with a tree Cocker, as well 
Fx the. Exportation as the Importation.) 
_ The Pieces of Eight, or any other Fo- 
” reign. Coin, Gold or Silyer, arc alſo to 
"be Regiſtred, and if thought fir, Mark- 
-£d at the Tower; ( The Pieces of, Eight, 
"Mexico and Sevil excepted as to the 
"Matk.) Ic ſhall be alſo ar the liberty of 
ariy Perſon, that ſhall. have Bullion, 
catried. into the Tower to be Afſayed 
"there, to have it caſt in. Cakes of 4o, 
0, tog, 200, Zoo, &f 400 Ounces 
cach, the ſame being firſt reduced to 
| Standard, which ſhall be done Gratz. 
And from the; agth of March 1696, 
wt the 25th of March 1697, all ſuch 
Lon Aſlayed at the Tower, and Mark- 
dard,-caſt in Cakes or not, and 
alſo all the Pieces of Eight, Mexico, or 
Sevil, ( alchough not Marked,) ſhall paſs 
atid be Current 1 in Payments, above Ter 
Pound, as the Coin of England, by the . 
Ounce, and not by the Piece, after the 
Rate of 65s. 8d. an Ounce; and the 


. Bullion Marked better or worſe, for 


 Morc 


more or leſs than the ſaid 65.and 8d. , 
and from 1697, to: 1698, for 5.6 104, 
an Ounce. | 
Bur. after the 25 «th of March I 69 8, 
and thencetorth Al ſuch Bullion, er 
alſo the Pieces of Eight, Mexti and Se- 
vil, ſhall paſs in Current Parent for 
above Ten Pounds by the Ounice, and | 
not by Piece, after the Rate of Five |} 
Shillings/.:an Ounce, and the Bullion | 

Marked better -or worſe than Standard, 
for more or leſs value than the ſaid 5 s. 
And whereas there is already in the | 
' Kingdom abundance of Gold and Sil- | 
| ver, which 1s neither Marked nor Af- | 
fayed at the Zower,: it ſhall bg:Lawful to | 
cheOwner thereof to Export it,carrying | 
it firſt to. the Mint to. be Afſayed and 
Regiſtred there; but after the: gdh of 
Mach 1696, all the Bullion 1n the 
Kingdom not Marked ſhall be Lawful- } 
ly i, —_ as'Coin of. England Melted. . | 
But in caſc any Gold or Silver of the | 
Quality above-mentioned, | after the | 
2 SU of March 1696, ſhould be:found | 


Ship- 


hiptad: in flea to be Exported, or 
Imported, the - fame ſhall 464 confiſca- | 
ted, two third parts to the King, and 
the other. third part to the Informer. 

| And whercas ſome Ships Importing | 
ſuch Bython, may be. entred- in other 

| Cuſt bas than London ; in that 
| Caſe ſuch Bullion ſhall not paſs in Pay- 
| ment, nor be expos'd to: Sale at any 
| Rate, nor Bought by any, upon pain 
| of Forfeiting the ſame; two thirds to 
| rhe; Kings, and one third to the Infor- 
| mergill it has been Affayed in the Mint ; 
| and in the mean time the Owner there- 
| [of i 1sto: haye it Encred for his diſcharge 
| 1; the Bookrof the next C uſiom-Houſe, 
rmx the Ship 1s Entred, for fear that 
ſuch Bullion ſhould be ſeiſed as Com 
of England Melted. 

And alfo'the Officers of the Mine arc 
to be: ftriftly. charged to receive no 
| Bulhon from any. Body, ( that appears 
not to haye been Imported by the Re- 
| gifter; 'kepc for that (purpoſe ) except 
[te 0s Owner thercof, ck: 4 


| 


hin 


. # a 
him, ſhould make Oarh, | that the fame 
is not directly nor indirectly of the 
knowledge of Him or Owner, pro- 
ceeding from any Coin of _ England. 
Melted, and in cafe any Bullion at any 
time was proyed to praceed: from the 
Coin of England melted, the ſame'ta be 
Canfiſcated ; two-thirds : to: the King, 
and onethurd to the Informer.z and thg 
Melter thereof to be ſubject to the Laws 
already in force in. ſuch a Cafe. 

That no Silver Bullion Standard,from 
the 25th of March 1696, to the 25th | 
_ of March 1697, be Sold or Bought for | 
more than 6 s. 8 d.,z and from 1697 to 
1698, mare-than.s s- 10 4:3;but if bet- 
ter or worſe; propartionably to that 
Price. And = the 25th of March 
1698, no more than 5 5. an Qunce upon 
pain of Forfeiting the ſame, two thirds 
ro the King, and one to the. Informer. 

Whereas in the Two Years Melting, 
Contentions may prabably ariſe abouc 
the Braſs and Clipt. Mony.z Fourteen | 
Perſons skill'd in the knowledge of Coin | 
EPO | are 


| 


, "One at Tork, 
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are to be choſen to be Judges of that, 


- and alfo to change the old Mony for 


new: And during the ſaid Two Years, 


viz. from the 25th of March 1696, 


to. hs 25th of March 1698, they all 
Mark all the Braſs Mony chat hall fall 
no their Hands with a "double Pun- 
chon; and all ' the Crowns under the 
Weig he of 10 dw.; with a ſingle Pun- 


| Sion and the- Mony ſo Marked ſhall 
| not paſs, bur'as Ballion. Thoſe Fours- 


teen Perſons are to be diſpoſed as fol- 


| | loys; wy 


:- One at the 7; ower, TOY ſhall be called, 


General Regiſter-Heeker. | 


- One about the Royal-Exchange AT 
-:-One about White-Hall. ” 
"One at Oxford.” _ 


| *-One at Southampton.” 


:.One at Exeter. 
[One at Briftol. 


l -.:One- ar Cheſter.” 


One at prove-rugdl 
'» One at Neweaftle, 
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One at Colcheſter, FR rY rf 
One at Denbigh, and an- 

other at pt. then,\, In Wales, | 
Who ſhall be called Mint-Bankers, of 
Changers, Thoſe of London ſhall fend 
every Week the old Coin to. the Zower 
to receive new. ; and thoſe of the Cou 

try every Month, unleſs it is thought 

| fit to erect new Mints in ſeveral parts of | 

England, as it has been done formerly 
in ſuch a Caſc. | 

And for the Eaſe of thoſe Bankers, 
and of the Mint roo, ( which ſhall not 
be-able to Coin. Mony enough. to Atif- 
fy thoſe. that ſhall carry in their old 
Mony ) all the Sums under 104 ſhall 
be paid in new Coin, but the Sums 
Sie that, ſhall be paidi in Bills, -half 
upon the Bank of England, and half 
upon the Mz/lion Bank- Therefore all 
thoſe Mint-Bankers, or Changers, ſhall 
give to the King Security of Ten Thou- 
ſand Pounds each, and each. of them. | 
may draw at two days Sight upon the- | 
General Regalier-Ferper, a "= | 
af 
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Banks, as far as the faid Sum of Ten 

Thoufand Pourids, and no more. 

The Banks are to be paid every 

Month, more or lefs, as the new Coin 
| ſhall be made; fo that they ſhall not ad- 
yance more at one time than 1300007 
and the Intereſt thereof ſhall be paid 
after the Rate of Three per Cent per 
Hnnum. 

And in Confideration' of that Ad- 
vance, when the Banks ſhall carry their 
old Mony to be exchanged, they ſhall 
| have the benefit of the Coinage weight 
{ for weight; but they ſhall tarry Three 
| Months to receive their Payments in 
new Mony, without any allowance of 

_Taftly, Ir is to be conſidered by the 
Parliament, that if His Majeſty by a 
ſpecial Love to his Subjefts, will take 
| upon him ſuch a good Thing for the 
{ Nation ; He ſhall be ar extraordinary 
| great Charges for two or three Years 
together. Therefore in Conſideration, 
that His Majeſty ſhall make good the 


* th 

Loſs of the old Coin, from 15 Penny- 
weight to 10 dw. for Three-pence for 
every Penny-weight, which will coft 
him more; and alfo Pay a great many 
new Officers, that ſhall be employed for 
thar purpoſe ; befides the Sixteen-pence 
Half-penny that he pays for the Coin- 
age of cycry Pound Weight of Silver, 
to which Expences the Act for Coinage, | 
nor any other Benefit arifing by this | 
Project, can ſuffice. Tis Neceffary, | 
that the Parliament thould allow Fifty 
Thouſand Pounds a Year, for Three 
Years only ; and a Regiſter ſhall be 
kept at the Tower, wherein all the ex- 
traordinary Charges ſhall be entred, and 
the Parhament is to Pronuſe to make 
the Loſs good, in caſe it ſhall appear 
by the ſaid Regiſter, that the King is 
a Looſer. | 57 


Some © | 


Ts 


Some. SOdfervitiane upon a Proett, 
Preſented on the 4th of January 
1694, to the Right Honourable 

_. the Lords of theT reaſury,by L.G. 


"Hoſe who wall be at the pains 
to peruſe my Project with any 
Anention, will eaſily. perceive that. I 


- 


ver:Coins of England: 2+ To make 
new :Milled Mony ; 3. To have the 
* faid new. Milled ”: tBavg of the ſame 
| Standard as the — viz. 11 Oun- 
- ces.. 2 dw. Fine, 'and 18 dw. Allay : 4. 

To have the new Milled Mony of the 


ed Mony 1s, wiz; The Crown of 19 
dw. ,2£3 parts, or 19 dw. 8 gr- md 
2 half a little more : - and the and 
Weight, or 12 Ounces of Silver Stan- 
| dard to be cut in 62 Shullings, 124. 
Six-pences, 186 Four-penny Pieces, 372 
had Pieces, ww 744 lin = 
| IECCS 


propoſe, 1. To: Melt down all the Sil- | 


fame Weight at leaſt, as the now Mill- 


"0-48 - 


Pieces,. if thought. fir to make ſuth 
ſmall Silver as which, in my opi- 
nion, it.is better to defer, will the Nati- | 
on be ſupplied with a reaſonable quan- 
tity of new Crowns, Half-Crowns,Shil- 
lings and Six-pences: 5. That che lok 
of the Owners of the Mony ſhall be ve- 
ry inconſiderable 6. That they ſhall 
bring. in their Mony yery m—_—_— to 
be new Coined, and 7. That.the Dimi= 
nution of the © ea Quantity of | 
the old Species, will be more than ſup- 
plied. I don't queſtion in the leaſt, bo , 
that my Project will ſcem at firſt tobe 
impracticable, bur, I hope, it will ap- 
pear very poſlible, if carcfully examin- 
&d, and eſpecially with the few Re- 
marks here ſet down. 
2. I ſee ſo many People who declare 
againſt the Raiſing of our Coin ; thar, 
I nk It 1s octiby firſt of all co AC- 
uaint thera with the Reaſons I have to 
emand, that the new Crowns ſhould 
be Current for Two Years at 65. _ 
- wy | / 
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$4 Thave laid down-as an Axiom, at 
the beginning of this Writing ; that 
the Denomination” of the Species of 
"Gold or Silver, do not change their In- 
trinfick Valuc; and that therefore the 
' Narion-1s neither the richer nor poorer, 
by raiſing or lowering the Coir, T propoſe 
thenvto raiſe the Crown Pieces to 6s. 84 
for Two: Years, for the following Rea- 
-fons; 1. To make theLofs that-will ar- 
rife by Clipt and Braſs Mony lefs ſen- 
ftble to the Owners thereof : * 2. That 
* Guineas ' may fall by degrees from the 
extravagant Price they Note been raiſed 
' to; for if they ſhould fall avonce from 
305.'to 215. 6. as they muſt 'do 
whenever we have good Silyer Mony, 
| and 1ts Price fixed at 5's. an Ounce, it 
would be a great Loſs to many Tradeſ- 
men and-other Pcople, - becauſe for this 
| Twelve-Month paſt we have ſeen hard- 
ly any other Mony but Guineas : 3. 
Becauſe People are already diſpoſed to 
It ; and had it nor beer: for an a Act of 
Parliament, they would haye certainly 
W. raiſcd 


TY 

raiſed the Milled Crowns thereabout. 
ro that price, proportionably to the 

price of Gold : 4. I have fixed it to 
6 5. $4. rather than-to 6 s. 64. without 
any other Myſtery, but becauſe that 
price is deviſible- by equal quantities of 
Pence, Farthings, and accommodated 
to the preſent denominations of Crowns, | 


Shillings, &c. and alſo to the Species 
of Gold. 


3. FO the Firſt Article of my Pro 
xt, wherein, I fay, there is about one 
third part of our Coin loſt by Clipping: 
I mewcbey ſome Ingenious Men arc of 
another opinion; and that they pretend 
that there is abundance of old Mony 
unclipt  hodrded up; I wiſh ic may 
prove fo, but that 1s ſo far from being 
an Objection to \my Project, that it 
makes 1t- more ealy.. I own; I haye | 
fuppoſed the thing at the wort, but'a 
Table hereunto harkhery will make it. 
more plain; and therein I have calcu- 
iced how many” Ounces of Silycr we 

ik TEM 
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Fant to make good the Loſs. When 
I Prefented -my Project to the Lords of 
the Treafury, I ſuppoſed there was but 
Four Millions and a half of Silver Mo- 
ny 1n England, but upon better Infor- 
mation I have thought I nught ſuppoſe 
| Five, be bg. 

2.4.1 demand two Years time to.melt 
* down all the old Silver Coin of .Eng- 
land, and to make the new, for the 
following Reafons, ' x. Becauſeat 1s dif- 
| ficulero. have Mints enoughto do it 1n 
a' ſhorter ' time, 2. Suppoſmng there 
| ſhould'be Mints enough, et it would 
| . be neceſſary: to allow.two Years time, 
| for-if there was but-one allowed, the 
| "price of 'Silyer, which muſt fall gradu- 
*ally, ſhould fall roo ſuddenly, viz. eye- 
 :ry Six Months; and fo the Inhabitants 
of the remoteſt Counties from Eondor 
ſhould hardly have tmme enough to be 
-acquainted with it: 3. I grant that 
there is no time to be loſt in this Aﬀar, 
© but to@ great a Precipitation may: be 


. *'d 
RR. 


C383”) 

liable to: as great Inconyenience, as a 
Delay ; and after all, People muſt have: 
time to carry their old Mony to the 
Mint, and the Mint muſt have time to 
Coin it. Ir will be well enough, if we 
are in the mean time ſupphed with new 
Coin for Sums not exceeding 10 /. and- 
Bills upon the Banks for greater one$by 
che Changers, as it 1s in my Propoſal, 

for this anſwers all our wants, : 


. Iris juſt, and more convenient, 
that the Mint ſhould take the old Coin 
rather by Weight, than by any other 
way ; andd will be a greater Sarisfa- 
ction for the King andthe Nation,that. | 
in the Books appointed for that purpoſe 
ar the Mint, or in the hands of the 
Changers; there ſhould be ſcyeral - 
Colamns, whereof" one ſhould be for 
the Weight, and the others for the old 
Eſtimation in Pounds, Shillings ang 
Pence. 


'E 3 6. it 
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- 6. Itis propoſed, that the old Mony 
be taken in Current Payments at a cer- 
tain Rate, the better to carry. on our 
Trade nll we hayenew Mony cnough-. 


ws f I ſuppoſe the new Crown to weigh 
ull Ounce, though I know it does 
welfh only 19 dw. 8 gr- and a half, 
which makes an Allowance of about 
3 and one third per Cent, for the Melt- 
ng and the Stamp; fo that if a Pound 
Weight of Silver Standard, valued at 
| Three Pound is cut, as It 1s uſual in 62 
| Shillings, a Pound and cight Ounces of 
Silver; which will coſt btt 5 7. will 
| make 1023 Shillings and Four-pence in 
| Number, though they be bur of the 
|_ ſame weight: I fay, that an old Crown 
| weighing 1s dw- 15 to be Current, and 
* taken ar the Mint for Five Shillings, 
which js a neceſſary Conſequence from 
what I ſaid at firſt concerning the Price 
of Silycr, for if a new Crown weighing 


an Ounce IS worth 6 s $4, an old 
h Crown 
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Crown, of Silver Standard of 15 dw. 
muſt by the ſame reaſon be worth 5 s. 


8. Silycr 1s the Cane of Trade 
and all things in the World, either 
Lands, Houſes, Goods, Diamonds, and 
other Commodines, are but its Cir- 
cumference ; fo that if the price of Sil- 
yer 1s not fixed, 'tis impoſſible to make 
a uſt Eſtimation of Commodities, as 
It 15 impoſſible to ſay how far the Cir- 
cumference 1s from the Center, if the 
Center be not fixed, 


'Tis thenighly neceſſary co fix the 
price of Silvergin Qzantity, Cuality, and 
Eſtimation, ether Coimcd or not Coin- 
ed. The price of Quantity of Silver 
not Coined, 1s fixed in Ang/and by the * 
Weight of a Pound containing 12 
Cs Troy, wt Ounce of 20 An. ,and 
the dw. of 24. 

The price " Ouantity of Silver Coin- 
cd, 1s Gd from a number of Picces 
that the King orders to be. cut from a 


Cl Pound 
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-Pound Weight of Silver as 1 2 Crowns, 
62 Shillings, &c. 
The price of. Quality of Silver not 
o "Ivan 1s fixcd by the Afſay that 1s 
made to know whether it js berter or 
: worſe than Standard. . 
And of Silver Coined, by the Stan- . 
.davd of the ſame, which is 1x Ounces 
2 dw. Fine, and 18 dw. Allay. 
ED. The pricenof Eſtimation of Silver 
= Coined, 1s fixed by Publick Authority, 
| being ordered that a Crown Piece 
weighing -19 dw. $8 'gr: : : be eſteemed 
Five Shillings, Oc. 
| Bur the price of Eftimagon of Silver 

not Coined, is not fixed gi England, and 
1 think, it 15 abſolutely necellary to fix 
Fs 

- As to the Price of Quantity and. Oua- 

lity of Silver, I behev& tt wonld be ve- 
F4*; "dificulr if not impoſſible, to fax it 

411 a better way, than1t 1s now, and be- 
 dides the leaſt Alteration in this Caſe 
- would be liable ra many Inconyenien- 
CES 


» ic Ge 
ces ;. bu as to'rhe Price of » Efimation 
of Silyer not Coined, I ſee no' reaſon 
why it'ſhould itbe Arbitrary rather than 
the Eſtimation of Silver Coined,andifit 
be prohibited to cl] a Crown (weighing: 
19 dw. 8 pr. that"is to ſay, within'a 
ſmall matter of an Ounce) aboye Five 
Shillings; I would fain know why an 
Ounce of - Silver not Coined | of the 
ſame Standard as the Crown, ſhould 
- be ſold for Six Shillings and S1x-pence? 
As long-as the thing continues ſo, there 
js no doubt but the Goldſmiths will-melr 
down all the Milled- Mony that falls 
into their hands, for the Profit is clear. 
But if the Price of Eſtimation of Silyer 
nor Coined 1s once- fixed, and thar it 
be prohibited to {ell or buy above the. 
Price #ſet:upon 1t by Law, : ( they may 
ſel it under & they pleaſe) and that 
the Eſtimation of the Silver Coined be 
- proportionable'to it, which are incon- 
ſiderable difference for the Stamp of 
'34 Or 33 fer Cent, as it is now, we 


need 
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aced- not fear that «or Coin will be 
melted-down ; no Body ſhall have the 
teaft Tempration towards it, and the 
Reaſon 1s very - plain, for Silver in In- 
| got will be then as cheap and cheaper, 
as the Silver Coined, of 3 z per Cent. 


This i is enough to fhewr; how. noob; 
ary it 15 to fax; the Price of the Ounce 
of Silyer, but I muſt remove an Ob- 
ection that Clippers. and others con- 
cern'd with them, are ike to make. in 
name of Merchants: that Trade in 
Gold and Silver,” 2i2. That it the 
| price of Silyer 1s _—_ in England 
than in- other Countries, no body 
will Import Bullion, but rather. will 
| Export all the Coin they Can. This 
may appear - ſpecious tq thoſe who 
have not well conſidered that the 
' price of all Commodities both of 
' our own and Foreign Countries 1s | 
always proportionable to . the Intrin- 
ſick Value of Silver, and not to the 
| Denomination of the Species of the. 
1aimc 
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fame, and ſo” Foreigners will thea- 
\ Barter their Silver with us, for our 
Commodities; as- much as they didj 
before, wath this only difference, that 
the Eftimation- of Commoditics,” and, 
| the Eſtimation of Silver wall be low, 
then more proportionable, more juſt, 
and ' more certain. It is not to- be 
wondered why Bankers, Goldſmiths, 
| Refiners and the like, ſhould make. 
their Endeayours to hinder the ſets 
tling of the price of Silyer Stan; 
dard, every body knows that, this. 
IS againſt their private Intereſt, for 
they are- a ſort of People who en- 
rich themſelves to the coſt of the 
Nation. 


OUT- 


I humbly conceive that it 1s abſo- 
lucely Neceflary to - fix the. price of 
the Ounce of Silver Standard at 
Five Shillings, - for there is no 0+ 
ther way: to prevent the Melting 
down- of + our Coin; but for. the 
Reaſons contained in my firſt Propony 
an 
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and in theſe Additions, T thought, it 
was' Neceflary to ' raiſe now our 
Coin, viz. The Crown Piece - to Six- 
{Shillngs and Eight-pence, to reduce 
x afterwards by degrees to Five Shil- 
ings, which 'muſt 'be after Two 
Years, viz. from the '25th of March 
1696, to the 25th of March 1698, 
that the ſame Price ſhall be fixed for a 
' Crown Piece, and an Ounce of Silver. 
It would be very neceſlary alſo to fix the 
Price of Gold, ſo that it may ne- 
yer exceed ' Sixtecen- times the Value 
* of Silver, Weight for Weight. 


+ T own, that there 1s a conſidera- 

ble Obje&tion againſt the raiſing and 
 Jowering of our Coin, and which ir 
| 1s impoſſible to avoid in any Coun- 
try in the World, and this concerns 
| the Leaſes of*Eſtares, that are made 
for a long time, for-in this Caſe 
' the Land-lord mult loſe or get con- 
 fiderably ; Howeyer, as I —_— 
44 ut 
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but Two Years Time, I think, no |} 
body will grumble at it, eſpecially: 
if a Man conſiders how much he | 
loſes every Day, and the trouble 


he 1s perpetually put to, by reaſon 
of the Badneſs of our Coin. 
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4  Golby TATION, # bs which it a _ that _ 
Coih of England being Rated 10, be Five Millions, 

mae Cipr one web anion of 33 4 per Cent. and up- 

on the whole, by Mr. Gervaize's Method, the King ſhall 

oy & 494" or 3 per Cent, whercof 950001. or 14 per 

. js to be Gedubted, ( by the: difference of 2 or 3 per 

ng OO Coin f 7 ro _ 
FWerght ). A e he boſe 65000 

or b per Cent. A 124 one per fo to bs deduted 

by the Difference as above, viz. 


l. Crowns.{ 16dw. reduced _ 
' To00000 or 4ooaQcoo Yther to the Weight © 
Ar 4 4.3 profit to the 17 dw. 12 gr.at3d.z 
King is 175090 /. per dw. 54 4. ++. 

At 1 4. & profit ro they One Crown at 544.43 
| , Owners 025006 /. 

4 Pant —— —- - From 16 dw.to x4 dw. 

l. Crowns. \ reduced to 15 dw. 

TOc0000 Or 4000000%) worth 46 d. 4# One 
| Even withour punt 7 Crown art 46 a. +S. 


Partg-—— — " 14dw.to = 


Worth. Weight. 
Pences, Dw. Gr. 
54--+6=17-- 12 


+ Part of the Crowns- Is Clipt from 19 dw. Z 


1$—15-08 


Crowns. reduced to 12 dw. 
2000080 of 8000000 Yworth 37 d. $. Two 
At 3 4. loſs to the King Crowns at 37 d. 3+ 

1s 160000. | 
Ar 9d. loſs tothe Ow- 

nersis 300000 /. 
} Partt—— — From 10dw. to 5 dw. 

h Crowns.\. reduced to 7 dw.12gr. 


75 ——-=-24-00 


1000000 of 4000000 Yworth 23 4d. ,. One | 
At 7 4. + loſs to the Crown at23d. 4. p23--13--07—12 
. © King is 1350col. | | | 
At 22 6 d. 4 loſs the Na- 
tion 1s 375000 /. — 
| Pences. 200---00--64--00 
The Fifth Part is —40---00--1 2-19 
And fo the Crown that ought. ro Wh 19 dw. 8 gr. 
and to be worth 60 d. is reduced to 12 dw. 19:gr. 4 mit. 


and is worth 40 &, which is 33 5 per Conte Loſs. ths 
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The King's Loſs-of one part-—— too000 /. | 
Ditto ha art pf OIEIEIEN BuFoL0T | 


— 


BY 22.5000 þ 
The King's Profit deduated on 7 — 
the other ſide..— —_— 75000 I. 


Ir remains ; of Loſs.to the King— I 50000 J. 
The King's Profit upon the Bene- 

fits of 2 or 3 per Cent. for the Quan- 

tity of Pieces more than Weight, at- 

ter the Rate of 1; per Cent. upon 


the whole. O—— Toon I. 
And ſo the King's neat Loſs i is, 7 Jonards 
or Iz per Cent. | | cmm_n_—_ 
The Owner's Lofs of one Part— 3oo0oeo L. | 
Ditto. « — _ 375000 [. 
\ | | | 6750007. 
The Owner's Profit deducted. — 25008 ). 
Reſt Loſs to tho Owners —— 650000 J-- | 


The Owner's Benefit of 1 pert. 


Cent. upon. the quantity of Pieces. 50000 we 


ES 


And ſo the Owner's Lok i is,—— 6000007... 
OF 12 per Ces. 


CO AT TACT TM CT ET DS GT TO 
Troy of Silver ſtandard to ity ahic: 
the ſame having firſt been raiſed to & v. 8d, according to the 
propoſal heretofore, with this only difference that the Crown 
uce of Silver ( though it weighs, but 19 dw. $,gr.4 ) ſhall be 
Current for 5 5. and be eſteemed for an Qunce of Sthoer and ſo 
the Silver ſhall have 34 per Cent benefit by the Coynage. 
Space of 2 years | Price of the | Price of Dztto 
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f tb make all the | Qunce of Half- | Crowns, &c. 
Silver Coin new. | Silver. ©- © "Crowns: &c. - 
4 | | — Dw. gl + d 
From March Cr. 19, 8% | —6—8— 


- 25. x696, to | 6s. 84. [4 C.9:204þ —3—4— 
September 25. | 


1696. Fe | 6Pc. 1.22 | —o—8— 
OBS  _- | 3Pc. 1.234 } —0—4— 
—Dw, pr. j l. s. 4d. 
 FromSeptem. | | Crown, — | —6—3— 
' 25. 1696, to | 65. 34. | Half-Cro- | —3—1 3 
"March 25. | Shill. — 
1697. | 6 Pence— |'—o0—7 £ 
a; 3 Pence.— | ——o—1 4 
From March Crown, — | ——5—10 
| 25. 1697.” | '5 5. 10d. Half-Cro.- ———1 
| 25. 1697. j - | 6Pence.—| —0—9— 
- chevy | 3Pence. — | w=—0—3 . 
400097. —Dw. gr. | 5s. d 
FromSeprem. |” © | Crown, — | —5—5— 
25. 1697, to ]'55. 54... | Half Cro- | —2—8 5 
March 25; | © Shill. — | nt Tee 
| 2698. 6Pence,— | ——g8—=6 £ 
- | 3 Penc —_ | e—_—_—_Q— 
—Dw. gr. | & 
« Prom March | Crown,—— | ——5—o— 
25.1698, and RE. . Half-Cro.- ny man © ans 
xhenceforch. | - | Shill. MESS Ol 


| 6Pence.— | ——o0—6— 


| —— 


ent Price of Five Shillings, * 


Silver to 658. 8 


A Table to Reduce gradually the Price of \the Ouits Troy of 
Gold Standard to 41. an Ounce. being eſteemed Sixteen 
times the value of Silver Mbighe fo Weight ) theſame hav=. 
ing firſt been raiſed to 5 1.68.8 d. which is the proportion of 


d. an Ounee, the Gold Standard Coned or 


not Coined eſteemed a like, by reaſon that Gold eſteemed 
16 times the value of Silver Wei ght for Weight; is the highs 
eſt Rate that ever was. 


.D 


Space of 2 Price ofthe' Weight of | Price of it- 
years to re- |Ounce of. Guineas and|io Guinea, 
duce the Gol. halfGuineas, | &c. 
Gold to the 
Proportion 
of Sllver. 
From March Gui. Dw. gr. | 
2.5. 1696, to| 5. 9.|11l.8:. 8d. 
September 25.|51. 6 5.8 d. | half Guineas 
x 696. —Dw. gr. io 
Went Ie I 2-16-40: 145. 4. 
From Septem. Guineas 11. 63.10d.z 
25. 1696, to Of ditto. 
March 25. 5h.04.0 d. half Guinea | 9—13=35 4 
1697. | | aitte. - NG 
hom > ao _ \1l.$s. 16: 
25. 1097. | t#td. 
to Seeembrr [4 "3 2:44 | plf Guincal 01463 
MT LC SE LL 
FrotnSeprem. Guinea |1/. 3534.5 
25. 1697, Of, , ., 01 dittd. | 
March 25: 4.04. 5 41 half Guinea | o-- £17 4 
1698, To Ho | ditto. | Oe: 
Tom Adwed! 9. | Wes IT.1 3. 6 4: 
25.1696, and [4]. 090 5,04,| ito. | 
thenceforch. y { half Guinea. * 
| [ | ditto. o—19--94 


- 
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' ANew PROPOSAL to Melt 
down all the Old Hammer 'd Mo- 
. ny of England, and make New 


Price, as the | preſent Milled 


Mony 7; and to ſupply the 
Loſs ariſing by Clipt = 


_ the Price of Silyer Standard 
be fixed at Five Shillings an Ounce, 
' and that the Price of Gold neyer ex- 
ceeds above fixteen times the value 
of Silver, Weight for Weight. 

2. that the Milled Crowns, Halt- 
Crowns, Shillings, Six-pences, Four- 
Pences, Two-pences and Penny-pieces 
of Charles Il. James Il. William and 
Ma 'Y, and William, continue to be cur- 


—— o_—_ we — __ 


at 


Com of the | ſame Standard and. 


.t, THAT by Act of Parhament, | 


rent as they are now, viz. the Crown 


( 49.) 
at 5 s. and the other Pieces propor 
onably. 

3. That from the firſt of Fanut 
1695, and thenceforth no Crown pie 
or its value in Half-Crowns, Shilling] 
Oc. that ought to Weigh t9 
$ gr. and a half, and ſhall weig * 
der 15 dy. Half-Crowns 7 ts. 12 & 
Shilling gs 3 dw., and Six-penny Piece 
1 dw. 12 gr. be taken in Payment, an 
ceaſe from that day to be Current Mc 
ny of England. | 

4.. That from the firſt of Tunnds 
-_ to the firſt of | Zune 1696, All 
the old Crown pieces that ſhall weigt 
14 dy. or aboye, Half-Crowns 7 dp 
I2 gr, Shillings-3 dw., Six-pences 1 dw 
12 gr. iq that One Hundred Pound 
of that Mony ſhould weigh 300 Oun- 
ces. or Twenty five Pounds, be taken} 
in Current Payment for the Price they 
were made for, but after the ;Firſt of 
| Fane 1696, no old Coin of | Englaty;| 
except the Milled Mony of C Maa 6 Il. 
| IL William and Mary, and Wil- 

Os lin; 


(50) 

im, be taken but as Bullion, after 
ac rate of Five Shilings an Ounce. 

5. Thar the ſaid old Pieces or Bul- 
on be taken at the Mint, or by the 
Zhangers, as by my firſt Propoſal, and 
hat the Owners thereof receive a New 
wr old Milled Crown, or 1ts yalue.in 
Milled Half-Crowns, Shillings, &c. for 
very Ounce Weight of old Coin 
andard- And in cafe the Mint or 
Changers ſhould want new Coin to 
Exchange the old, it ſhall be lawful 
for the Mint or Changers, when any 
great. Sum ſhall be brought to them 
to be Exchanged, to pay the Own- 
ers thereof Ten Pounds in new Milled 
"Mony, and to give them for the reſt a 
Bill payable to the Bearer upgn theBank 
" of England, or the Million Bank, which 
ſhall be repaid 1N 3 Months time, as by 
the firſt Propoſal. 

'- 6. And -to ſupply the Loſs that 
' ſhould happen, by reaſon of the dit- 
ference of the Eſtimation of the Clipt 
"Mony by. Talc, and its Eſtimation by 


(51) 
the Ounceat ſhall be deliver'd Notes up 
; on the ſaid two Banks anſwering th 
ſaid Loſs, to be exchanged with Bank 
Bills, bearing Intereſt of Two-pencd' 
a Day for one Year, provided tha}: 
the ſaid Notes do not exceed the Sum'd6: 
250000 /, upon each Bank: That 1 
ro ſay, that if a Man brings to the 
Mint an Hundred pound of Clipe Mo: 
_ ny, that ought to Weigh Four Hun 
dred Ounces, and ſhall Weigh b 
200 Or 50 Pounds, the ſaid Man ſhall 
recave Ten pounds in.new Coin, - ahd 
Forty pound in Bills upon the Banks, 
payable to the Bearer, and for the 
other Fifty, that would be Loſs to 
him, were it not proyided for, hel 
ſhalt rcecive a Note for the ſame up-{ 
on the ſame Banks, which ſhall be} 
exchanged with Bank Bz/!s bearing Ins | 
terelt of Two-pence. a Day far ane Year, 

7- And for the Re-payment of the 
ſud Banks, it ſhall-be provided by the 
Parliament a ſufficient Fond to re-pay 

in One Years time the Sum of Fivg 


"= 52 J 
Hundred Thouſand Pounds, and Thit- 
' Thouſand Pounds more for the 
nere thereof after the Rate of Six 
x Cent- 

8, To Encourage thoſe who have 
Plate or Foreign Bullion, to carry it 
o the Mint, to be Coined, ſuch per- 
ſons are to have the Bencfir of Coin 
ne, which 1s 3; of 3; per Cent. viz. 
Weight for Weight, Standard Stlyer 
afid Gold. 

'g. And to prevent people from 
Melting the old Coin, to carry it at- 
BST to the Mint to receive the 
vantage of 3; or 3} Ta Cent. (which 
Benefit is' deſigned to to ata the 
Charges of the clipr ng ) All Bul- 
lion that ſhall not be Marked ar*the 
Tower ( as it 1s largely expreſſed in my 
Firſt Propoſal) ſhall be deemed Com 


of England Melted, and for that Rea» 
ſon emed 3 ; per Cent. worſe than 


Standard, and for fugh taken accord- 
ingly at the Mine. 4 


tt 


Tm): 


10. Now to ſupply in part the Lof| 


that. will happen to the Publick, by | 
reaſon of the Clipt Mony, which will | 
amount to Fifteen Hundred Thouſand | 
Pound or thereabouts, as it will ap- | 
pear by a Computation hereunto an-. | 
nexed, I have thought fit to propoſe 
the fol lowing New. Million Adventure, | 


1. There will be delivered a Hundred . 


Thouſand Tickets at Ten Pound a piece, 


in the ſame way as they were delivered 


in the firſt Million Adventure. 


2.. Old Crown-pieces,, Half-Crowns, | 
Shillings, Six-pences, G&c- though clip- | 
ped, under the degree adove-mention- | 
ed, ſhall be taken for Tickers, provi- | 
ded. Ten Pounds of that Clipr Mony | 


weigh together Fifteen Ounces, ( tho' 
they ought to weigh Thirty Eight 
Ounces 14 dw. 4 gr.) 

3. Twenty Pounds of Countetfeited 
Mory, ſhall be judged Equivalent ta 
Ten Pound of Clipe Mony, and taken 


for one. Ticket, mi the ſaid Coun 


24 


4 o 


| "A *4) 

Lterfeiced Mony ſhould be -extraordi- 
ary bad," which :muſt be left to: the 
\ Dyſcretion of thoſe whoſe who ſhall be 
' appoinecd to deliver Tickers, 

4 In Condideration of the ſaid Mil- 
lion ari{ing by-an Hundred Thouſand 
Tickets, ar Ten Pound a piece, it will 
- be. provided a Fond. of an Hundred 
and Twenty Thouſand Pound a Year, 
_ Which ſhall be divided into Vrigks and 
| Sloks as follows 


K-- [4 

| Of che « Yearly Rent of 5eO 509 

OOO IRR Ml MERE £5: by 
2-——————— of 150 300 

20 —_——— —— of 1009 —2000 
FO ce —_—of 5$O—=1500 
65 ————— — of 20-——1300 
390 -—————of 14——3800 
2900 mm —of 5-7 T9000 
2 & 00 Firſt and laff drawh each $9 100 
20000 


S 3 

k 
MIC 
{ 


=—_ = 


y 


'.. dy at hand, to raiſe that Sum, as alfo| 


(55) 
And for the —_—_— _ 

nd remaining, are .to- 
ployed for paying the Blank: Tickers a 
Twenty Shillings a Tear cach,for fixtoen 

. Years'together, as in the Million Ad. 

venture Of 1694, and for the Clurges 
of the ſame. 
It remains only to pay the ewo Banks| 
of the Five Hundred Thouſand Pound 
_ advanced by them,and for that, the Au-| 
_ thor of.thus Propoſal, has a Project rea- | 


the Hundred Thouſand Pound for the | 
Yearly Rent. of the Million Adventure, | 
which he has not thought fit co pubs. | 
Iſh here. The Computation hereunto | 
annexed, will ſhew what Charges the | 
Nation muſt be at, beſides thus new | 
Million Adventsare. 
.  WouldI deal with others, as I was 
dealt by. im the firſt Million Adventure: 
of which I can bbaſt I was the Inven- 
zor, Though tulit alter honores, 1 ſhould 
by, that I am the Contriver of this, but 


] 


(56) 

T- by other: Principles,” and there- 
;'F own, that Major Haynes, a wor- 
t rens-oRunkey of London, is the firſt who 
has Invented how to apply ſuch a Lot- 
tery to 'the Mending of the Coin, and 
I-add nothing: to. it, _ that Twenty 
Pound of counterfcitcd Mony ou + 
torbe Equivalent to Ten Pound of = 
Mony; and'taken for a Ticket in this 


Adventure, .. 


Fm the Publick ſhall loſe nothing up- 
'on:clipt Mony, and 1t- were to be with- 
'cd;::that they \ſhould -be no loſers by 
' Guineas ; but beſides the Difficulty of 
| the: Thing, there-4s no Juſtice that the 
State ſhould -make good the loſs of 
Eight Shillings and above upon every 
Guinea, ſeeing they have: been advyan- 


the. general conſent of the Nation, as 
it-is-plain- from an Act of Parliament 
paſſed laſt Seſſions, to prevent Clipping 
The King has got nothing by 1t,” but 
on 


hee ian Gl: ic ifllews,. 


ced ro-that- extravagant Price againſt 


(57) 
on the contrary has loſt. yery. much, 
and therefore it is but juſt that thoſe - | 
who have got by raiſing the Price of 
Gold, ſhould now ſuffer by lowering 
of the ſame. 

The Prejudice which the King and 
the Nation in general have ſuffered 
by the high price of Guineas, may be 
/ gueſſed at by this only Inſtance, 
' viz. That whereas Six ' Millions were 
ſufficient for the Charges of the War, | 
when Guineas wvere at 21 5s. 6 d.,, Nine 
Millions or -very little lefs, are now 
abſolutely Neceflary to bear the yery 
fame Charges; Cloath, and all other 
Commodities having been raiſed in Pro- 
portion to Guineas: This Obſervation 


by the-by ſheweth that we loſe eyery | || 


Year to no purpoſe, twice as- much as 
- 1t will coſt us once for all to reformour 
Coin. 
However, to help the Publick as. 
much as poſſible, 1 —_ bold to pro- | 


poſe, that Guineas be lowered ng de- 
grecs, 


(53). 
grees, according to the. Table annexed 
to my firſt Project, viz, every Three 
Monti, and fo that —Fagn be cur- 
rent from the Firſt of Fanuary 169; 
_ to the Firſt April 1696, t 285.8 4, 
From the Firſt of Apri/ to the Firſt of 
Faulty, at 26 5: a From the Firſt 
of Fuly to the Firſt of Oftober, at 25 5, 
1 4.; And from the Firſt of 0fober to 
| the Firſt of January 169%, at 23 5. 3 d. 
and thenceforth, that no Body mc 
to take-them above the Price of 21 s. 
6 4d. This will prevent many Di- 
ſputes, bur 'let os Parliament fix the 


needs fall to 215-6 d., as foon as Sil- 
ver is faxed at s. an Ounce. 

I have conſidered this Marter theſe 
Three Years ſince, and though whar 
I propoſe be directly aganft my own 
private Intereſt ; I that, it 1s an ab- 
ſolute - Neccflity for - the Honour and 
general Intereſt of the Nation to mck 
RVA our old Clipt Mony, and make 
new 


Price of Guineas, or not, they muſt |: 


tc. 


| (.592) 
new Coin of the ſame Standard, Weight 
and Price as the former;. and when 
that is done, and our Trade and Nay- | 
gation ſecured, I queſtion not to ſee 
| England the happieſt Country in the 
World, which 1s my Hearts defire. 


(6). 


| 4 G omputation f the whole Charge that the Nation 

' will be at, to make the Clipt Mony good to the 

Oinners thereof; beſides the voluntary advance 

of one Million in Clipr Mony towards theMending 

7 it, by way of an Adventure, according to the | 
e 


w > Propoſal 
£ | _ of —_— of 
Lo of filver Oun. of Silyer 
that ought to. thatby clipping 
[rein 4 Millons | C. are left in 
of Coyn. 4 Mil. of Coin 
1 Mil. or 4 Mil. The faid Crowns or, = 


of Cro. which at their value in half Cro-. 


* 19dw.$egr. 1 half ſhillings, &c. though 
oughr to Weigh, ounces dw.gr.- reduced by Uſage y Ounce dw. gr 


3870833-13-$ | ſomething leſs than 19 > 3870833-13-8 
"5M dw. 8 gr. balf Being | 
Milled mony, are not 

tobemelted down and 

are _—— to weigh. 


an 


"One Millon, ing, _ | 
Millons * 3870833 13-8 ——_ one with | 3000000-0-8 
| » Gromns other to 15 dw. 


Two Millons, or P | | By ditto,reduced one | 
1741663;6-16, In ancther $9 12C8 ,900000-0-0 


By ditto reduced one 
with _— to 7 dw. : 
©0000000--0-0 | 12 will render to- 

| wr. the 7 1500000-0-E - 
of the Coin. 


The beriefit of 3 one 
.| fourth Cent upon 

3. Millons that are 302250-0-0 
to be melted, xls =_ 
9300800 Ounces. 20102F1-0-0 


—— 
It remains to be def 15483334-153-6 
| goodin Bank bills _ ,— m—nmn———— 
The faid 2010251 Ounces of filyer at 5 $.an Ounce | 
make ſterling, ——— mo —_— —_——_ 5025621,158.9 


FINIS, HERES 


